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EPG Greeting

Innovation
brings sustainable business

Dr. Pawat Vitoorapakorn, Chief Executive Officer,
Eastern Polymer Group Public Company Limited [EPG]

Last year was a challenging time for Eastern Polymer Group Public
Company Limited (EPG), due to the changes in politics and economy in many
countries, for example, the election in United States of America/ the Brexit of
United Kingdom/ the leak of capital out of China and the weakness of Yuan
currency, and the rising oil prices, while the domestic economy of ASEAN

countries increasingly recovered.

As for economics, the Thai economy grew by 3.2% because of many
supporting factors, such as government expense, manufacturing sector, Private
investment, and household consumption. The Company recognizes these
changes and applies operational strategies which lead to market expansion to
foreign countries, especially the market in ASEAN countries, the development
of innovative products, including the manufacturing technology for increasing
efficiency and competitiveness; therefore, the Company can always survive
through all changes.

In addition, the Company has strong intention to develop new products
to satisfy the market and customers by conducting research along
with creativity. The latest work produced by the Company’s
cutting-edge innovation is Food Liner, disposable dish and bowl,
which can well solve the hygienic problem of street food. This
Food Liner has official patents from Japan, China, Indonesia,
the Philippines and Vietnam. It supports and transforms
Thailand’s world-famous street food into a cleaner stan-
dard.

Recently, the Company has been awarded the
Outstanding Innovative Company Award from
Aeroklas Canopy: the innovative roofing plastic pickup
truck trusted by more than 10 world-class automobile
manufacturers. These innovative products, in addition to
expanding the business to 20-30% within 10 years, also
create the Company’s pride. Our Aeroflex insulation
protects the damaged insulation of the Fukushima nu-
clear power plant in whihc Aeroflex insulation is used to
solve the problem in cooling system for 5 consecutive
years. Moreover, with less radiation absorbing properties,
it reduces the risk and prevents further harm.

Throughout the years, the Company has always
focused on research and development of new products. We
are constantly aware of the fact that if we stop innovating, it
is as closing the business opportunity; and more importantly,
we believe innovation is the key to sustainable business growth.
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Executive Talk
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Mr. Teerawat Vitoorapakorn,
Deputy Chief Executive Officer of EPG,
and Managing Director of EPP

“EPP is very ready for the potential of plastic packag-
ing manufacture using Thermoforming technology. We have
invested in high-speed-automation machine for the EPP
Phase II; this is the reason why nowadays EPP’s capacity is
32,000 tons. Regarding the marketing, we launched ‘eici’,
the new brand, which focuses on expanding the market to
economical products. It began to market domestically and
internationally in the Southeast Asian region in last March, in-
cluding the distribution of plastic food box in order to replace
the foam box. In 17/18, EPP prepares to launch new product
of Food-Liner, clean bowl, in the market of street food, along
with continually conducting the research and development for
new products with creative innovation to satisfy the customer

all over the world.”
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Mr. Chumnan Vitoorapakorn,
Deputy Chief Executive Officer of EPG, and Managing Director of AEROFLEX

“Last year, Aeroflex expanded the market share in Asian countries, such as the Philippines, Indonesia, and Vietnam, and
invested in developing new products with creative innovation. Fire Stop Insulation are the example of the new product under
the development that can prevent the fire caused by short circuit in houses and commercial buildings. Accordingly, Aeroflex
has expanded the research and development center of fire testing in order to support the growth and product expansion of Fire
Stop Insulation. Moreover, Aeroflex also has an intention to develop new products to satisfy the consumers in every aspect,
such as Duct Liner/ Roof Insulation and Halogen-free rubber insulation for many countries in Europe. In the year 17/18, Aeroflex
has a plan to invest in high-speed-automation machine in USA in order to increase the manufacturing efficiency and to satisfy

the demand of market in USA at full potential.”
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Mr. Ekawat Vitoorapakorn,
Deputy Chief Executive Officer of EPG, and Managing Director of AEROKLAS

“In 16/17, the domestic auto market is in a state of recovery, domestic sales of AEROKLAS was pressured by OEM and
After Market, but still trusted by major car manufacturers around the world. Aeroklas has expanded its market in Europe, Asia
and Oceania continually. While TJM has been in the process of restructuring the company according to the business plan, by
penetrating the market in Australia for OEM/ After Market, and foreign market by exporting products. In last March, EPG’s Board
of Directors has resolved Aeroklas Australia Pty Ltd., a subsidiary of Aeroklas, to form a joint venture with Spinks Holdings Pty
Ltd., Australia, established a new company in Australia to sell 4WD automotive accessories for its retail customers under the TIM
brand, expanding its presence in the Western area of Australia more. In 17/18, Aeroklas has an investment plan to increase the
capacity in manufacturing the canopy and sidestep, and RIM technology (Reaction Injection Molding) to support the business
growth. In addition, Aeroklas prepares to launch new branches of TJM both in Australia and Thailand.”
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Executive Talk

Financial Performance
of the year 16/17

by Assoc.Prof.Dr.Chalieo Vitoorapakorn,
Deputy Chief Executive Officer, EPG

The financial Performance of the year 16/17, ended
on 31st March 2017, the company had the total revenue
from sale of 9,279.8 million baht, which is increased by
515.0 million Baht or 5.9% from the same period last year
(the total revenue from sale of the year 15/16 is 8,764.8
million Baht.). The net profit is 1,382.7 million Baht, which
is decreased by 2.2%, comparing to the previous year (the
net profit of the year 15/16 is 1,414 million Baht.); and
the net profit margin is 14.9%. This success is the result of
these three main businesses of the Company, as follows;
. Manufacture and distribution of thermal

insulation under the brand AEROFLEX; the revenue

from sale is increased by 1.7%, comparing to the
previous year. It is due to the reason that US sale

slowed down because its domestic economy did

not already recover, as well as many countries in

Middle East and Russia where the oil prices were

down. However, the Company can still well maintain

the growth rate of the sale revenue in Asian market:

China, Japan, Vietnam, the Philippines, and Indonesia.

. Manufacture and distribution of automotive parts
and accessories under the brand AEROKLAS; the
revenue from sale is increased by 15.9%, comparing
to the previous year. The majorities of this growth
were the sale of canopy and sidestep. The revenue
from TJM in Australia significantly increased, even
though TJM has been in the process of restructuring
the company.

. Manufacture and distribution of plastic packaging

8,764.77 9.,279.80

6,912.79

FY16/17

FY14/15 FY15/16

AEROFLEX @ AEROKLAS @@ EPP

under the brand EPP; the revenue from sale is
slightly decreased by 4.0% because of the decrease
of domestic sale revenue due to the slowdown

of overall economy. Moreover, the domestic
consumption also fall due to lower level of the
activity and party, for example, beer garden and New
Year festival.

In addition, the Board of Directors of the Company
resolved to propose the Annual General Meeting of
Shareholders for the year 16/17 to approve the annual
dividend payment to the shareholders of the Company at
the rate of 0.15 Baht per share, totaling 420 million Baht.
The Annual General Meeting of Shareholders for the year
16/17 will be scheduled on 27th July 2017. In case that
the Annual General Meeting of Shareholders resolves to
approve the dividend payment, the book will be closed
for dividend payment on 8th August 2017. Dividend
payment will be made to shareholders by 25th August
2017. By the way, on 9th December 2016, the Company
paid interim dividends to shareholders at the rate of 0.10
Baht per share, if including this dividend payment at 0.15
Baht, which will be approved by the Annual General
Meeting of Shareholders for the year 16/17, it will allow
the company to pay a total dividend of 0.25 Baht per
share, or about 51% of net profit.
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Innovation Update

EPG Innovation Center Co.,Ltd (EIC)

EIC
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EIC

Creating World Class Innovation

Certification No. 17-015

Laboratory Accreditation

Ford Motor Research and Engineering (Nanjing) Co., Ltd
Recognizes o

EPG Innovation Center Go. Limited
for testing capabilities in the field of:

Testing of Plastic, Paint, and Soft Trim Material

This laboratory is accredited through test correlation with
f‘:ord Motor Company laboratories. This accreditation is
limited to testing capabiiities as defined by the Appendix:

Scope of Accreditation.
SN
Materials Manager

20(7. (.17

Issue date

This accreditation is valid for 2 years period. Maintenance of

accreditation is dependent on round robin testing with Ford Motor
Company laboratories

Ford-Laboratory Accreditation

Eastern Polymer Group (EPG) believes that creative innovation shall lead to sustainability, thus the company never
stop researching and developing new innovation for the benefit of the society. EPG established EPG Innovation Center
(EIQ), subsidiaries of the company, to become the business unit that support EPG group on research and development.

On the 17th of January 2017, EIC received the Accreditation from Ford Motor Researching and Engineering (Nan-
jing) Co., Ltd for testing capabilities in the field of of Plastic, Paint and Soft Trim Material for the total of 54 items. This
Certification allows EIC to become a testing center for Ford Client and also mark important milestone of EIC.
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CRS
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EPG host Dhamma Seminar

On the 3rd — 5th Mar 2017, EPG hosted the Dhamma
Seminar by Phra Paisal Visalo, abbot of the Buddhist Monastery,
Wat Pasukato. There was 126 employees participate during the
event which held at at Vongvanij-Dhammasathan, Samutprakan.

waingms “3 10

o sramia e a.mwiny o.es sammians
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CRS
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The Prostheses Foundation of H.R.H. the Princess Mother

For almost 20 years, the Eastern Polymer Group donated Polypropylene (PP) plastic beads by transmitting
Public Company Limited (EPG) received an opportunity them to Eastern Polypack Co., Ltd. to transform them
from the Prostheses Foundation to help support the to be plastic sheet, and then delivered them to the
prosthesis leg project by contributing Polypropylene Prostheses Foundation to produce the prosthesis. This
(PP) plastic sheet to the Prostheses Foundation. The is a significant cooperation of upstream and midstream
Prostheses Foundation received the support from many producers with the same goal in helping human being.

industries, for example, IRPC Public Company Limited who

NMWIAOVIUNDUNISWANYNINEWY / Process of Prostheses legs production

Plastic Bead Polypropylene Plastic Draping Heat Plastic Sheet in  Plastic Cool Down Testing the Plastic
Copolymer the oven socket

wazsiavaoigau Uszdiil 2560

by Fuo1nngf 23 1E1LU 2560
a Tsausadnatdu BA
-

orEAsA RO o

nauusen EPG waunums Scholarship for personnel’s children
finynuaswunviuiazuau  and Awards for personnel who work
S109a91gvu consistently and continually

dlouil 23 wweu 2560 As.aTad sunsal Ysesnu On the 23rd April 2017 Dr. Pawat Vitoorapakorn Chief
TSNS USE EPG LLagﬂmgé"U%‘w’]i %’mﬁ%maunu Executive Officer of the Eastern Polymer Group provide the
N3ANYIILAUATYRINTINIY waztauT19iae 18Ul scholarship to personnel’s children in order to encourage

personnel and to lighten the cost in family. In addition to

that, the event also provides awards for personnel who work
consistently and continually. The event was held at EPG
headquarter Samutrprakarn / EPG Bangna and Golden City Hotel,
Rayong.

wiinnuiuiiRnuegisainaue otioudauinseald
Felunsounsivemtineluuion eadwiyuasids
Talumsvhau Tnedatundeumdesiu dud EPG dninsu
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Rewards

Outstanding innovative Aeroklas
Canopy in SET Award 2016

o 2 quanvius 2560 As.n¥and 3ysunsel Uszsnu
Wnhiiuimns WhsuseTa Outstanding innovative
Company Tweu SET Award 2016 7islaenanandnning
wisUszinelng 1agi13ansNIsINNNTEWIAIT 91NKE
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wUU 2 $u Suguidutuien]$sensie smdounmaniih
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nsalfingiRmn iddnde anmnsathlusluAals Aeroklas
Canopy ailuneulandgninuazifuiifesnsvessie
sasudtedsilan

On the 2nd of February 2017, Dr.Pawat Vitoorapakorn, Chief
Executive Officer of the Eastern Polymer Group (Plc), represent
the company in honor to receive the Outstanding Innovative
company award from the Stock Exchange of Thailand and Money
and Banking Magazine at SET Award 2016 from the product Aer-
oklas Canopy, the innovation special polymer plastic for pickup
truck that build from the ABS Alloy that developed in-house by
Aeroklas. The Product is manufactured with double layer ABS
Alloy structure which is designed to be light weight / able to
withstand the extreme temperature / Easy to installed / do not
produce sharp edge when break and most importantly Aeroklas
Canopy can be recyclable.
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EPG News

EPG co-hosts merit-making
ceremonies dedicated to the late
King Bhumibol Adulyade;

On the 3rd of May 2017, The Eastern Polymer
Group, Plc (EPG) co-hosted religious ceremonies of
monks delivering special prayers dedicated to the late
King Bhumibol Adulyadej to express gratitude towards
the beloved monarch and perform good deeds in his
honor. Present at the royal ceremonies at Dusit Maha
Prasat Throne Hall in the Grand Palace were Mr. Vachara
Tuntariyanond, Chairman of the Board of Directors,
Mr.Pawat Vitoorapakorn, Vice Chairman of the Board of
Director and Chief Executive Officer, together with board

members, management, and staff of EPG

EPG SoutUutdINIWWS=WESSSUaIaWS=aASSSUWS=USUAW
WS=UINaULGIWS=USOUNSUKINTWaaqagLay
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wszumanfianszUsiunsumginasnasiey eteusidnimssumnsandaauasanefunsesanaa Ineueiusn
FusSenuu Uszsnunssuns weaian dysunsal sesUses1unssunis uazdsesruidinidiuims nieuseanznssums
FUsms wazwiinay EPG 1isamlunseiis o nsefitandnumusiam Tunssusuumsnads

AFC announced its commitment to
participation in Collective Action
Coalition of the Private Sector against
Corruption [CAC].

AFC announced its commitment to participation in Collective Action
Coalition of the Private Sector against Corruption (CAC) on the 8th
March 2017. During April, the company organized series of the seminar
to acknowledge the employee the important of the good corporate
governance and business ethic. Moreover, the seminar is also conducted
to provide the good understanding of the anti-corruption policy. The
seminar was held in 3 consecutive classes At Theparak and 5 consecutive
classes at Rayong where all the employee of the company attended the

seminar.

AFC 52U1ASYNISLLLDSIUCIDIUNISNOSA

U3t weslsmand 1 wanaamunsuaidunsiuufiivesmaenvulnglunusedumyain (CAC) Tuduil 8
fiunea 2560 fikusn Taglufousmeut metildfaousuulouensifuguaianisuazmsil asseussafialuns
sugshaliuniinay suisdudndeuismssesunisliues fuduuu manesiudu nususuintuil EPG diinay
Tng) mn§nd v 3 Ju wavdulsnu 2.5z8s $1uau 5 Ju TasnhounnaudisueusuasuTUI o
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EPG News

EPG showcase its innovation product AFC Ty3usanssutwauutéu
AEROROOF at Architect Expo 2017 - QuoUNUAYIUSaUTARaVAN
Assoc.Prof.Dr Chalieo Vitoorapakorn Deputy CEO of The East- AERO-ROOF

ern Polymer Group (EPG) participated in Architect Expo 2017 to
present AERO-ROOF; Aeroflex’s roof insulation that can be used
to prevent the heat that penetrate through the building. AE-

Wie 27 waunau 2560 sA.AT.R887 T sUnsal
593UsEsMUAMINAUIMNT EPG 1S uilvitoyanindnu
winnssuiiedudu-awuiuanuiouldvdan

RO-ROOF manufacture base on specialized synthetic rubber that

have the characteristic of being light-weighted / Easy to installed
and will not caught on fire. The event was held during 2-7 May

AERO-ROOF NARANNYN98aAT I AUtA R AeseLRe b
Uszinelneg o yn AFC lusuan1ulin 60 a viauaes

2017 at challenger hall 1-3 at Impact Arena Meung Thong Thani goad 1-3 Buuiia Liomeasil
where Aeroroof product was well received by many interest

public.

Aeroklas LaISgUYQ
CvuS¥NsounutrUTU
Us=tneroadalastas

dlo 16 funaw 2560 AnzNIIUNTS
UTEINALA Aeroklas Australia Pty Ltd
33UNUAY Spinks Holdings Pty Ltd Usgine
geanside Tnedadausdvlmilulssne
ooanTAY LileUsznaugsRad AU
Uszinngunsalnnusiseueudussian 4wD
ungnAsegey Melduusus TIM N3
smunsiudunidunagnsiivili
AEROKLAS uag TIM Tﬂé’%ﬂﬁ’ugﬂﬁmmﬁﬁu
niouduasun1sidulaves M lusuian

AeroKlas prepare to
launch the new Joint
Venture in Australia.

On the 16th March 2017, the
board of director of the Eastern
Polymer Group has resolution to
approve Aeroklas Australia Pty Ltd to
joint venture with Spinks Holding Pty
Ltd, Australia. Both Parties will set up
the new company for conduct retail
4WD business shop under the brand
“TJM”. This Joint venture is counted
as a strategy to bring AEROKLAS and
TIM closer to the customer in order
to support future growth.
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Aeroklas wa= TJM soulusagum
udcanssuTuviIu Automechanika
Dubai 2017 arsyaIKsSULdULSOd

Wie 7-9 waun1Au 2560 Aeroklas wag TIM Wnduuinngsy

917 Muynszuy (Bed liner) ndsAnszuy (Canopy) tuladns

50 (Side Step) wazdundmiusaduindeu 4 do TIM o
wanenelua Automechanika Dubai 2017 UsginAansgomsu
wfiland Muuansdufiudiueusudszdiulan Salne Messe
Frankfurt madnsamsundsituiulenadsuitewes Aeroklas was
TIM Aldnurgnénlunduussmany Susennansegslnddn siusis
Tonalunisvenegrugnanluiy Tuswan

Aeroklas and TJM showcase
the innovation products at
Automechanika Dubai 2017, UAE

On the 7-9 of May 2017, Aeroklas and TJM showcase
its product including; Bed Liner, Canopy, Sidesteps and
4 by 4 accessories at Automechanika Dubai 2017 which
held in UAE. Automechanika is a global exhibition that
showcase Automobile product which organized by Messe
Frankfurt. The exhibition was a good opportunity for
Aeroklas and TJM to get in touch with Middle Eastern
Customer and also an excellent opportunity to expand
their product range into the new customer segment.

EPG News

EPP &v ‘eici” LUsSUduavKu
snaaratuus=ingias AEC

Tuiiteuiiunay 2560 EPP sanwansiuainngliuusug
Tvai “eici” AunaraussansimaafinUszaninly e
YTl sEALaENEuU AL UL TRy Tu
ponaesle lnglsesnu EPP wia 2 dunumdAglunis
Wuidansnandeszuuiaiesdnssaludfnnuigadiy
sUUU vl EPP anunsasessunistanlulSunasnnuas
AUNT0AIUANAUNUNNINEnABE s UTEAVEN N

EPP launch “eici”, the

new secondary brand to
marketing domestically and
regionally [AEC].

March 2017, EPP announced the launching
of “eici” the secondary brand that is expected
to serve the non-premium market segment for
domestic and regionally market (South East
Asian which include AEC). EPP phase Il will play
essential role in the increase in production
capacities using the high speed automation
technology, which allow EPP to be able to
handle the large quantity while control the cost
of production and enhance product quality.

USSINTUTD T
T6ve 158 Toae

ewaradnia °P)
$uJUMBO / Tuiviuviary
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